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Ha 2014 rox
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1. IlpaBuna ompenencHHss CTOMMOCTH AaKTHBOB 3aKpbhITOTO IA€BOI0 WHBECTUIIMOHHOTO (OHMAA
HeABIKUMOCTH «KBaHT» (nanee — GOH/T) U BEIMYUHBI 0053aTENbCTB, MOAJIEKALTIX UCIIOJHEHUIO
3a CYeT yKa3aHHBIX akTUBOB, Ha 2014 ron (manee — [IpaBuna) pa3paboTaHbl B COOTBETCTBHH C
[TonoskeHneM O MOPSIAKE U CPOKaxX OINpEAeNICHUS CTOMMOCTH YHCTBIX aKTHBOB aKIMOHEPHBIX
MHBECTUIIMOHHBIX ()OHJOB, CTOMMOCTH YHCTHIX aKTUBOB MACBBIX WHBECTUIIMOHHBIX (DOHJIOB,
pacueTHOW CTOMMOCTH WHBECTUIMOHHBIX IaeB MaeBbIX HHBECTHIIMOHHBIX (OHIOB, a TaKke
CTOMMOCTH YUCTHIX aKTUBOB aKIIMOHEPHBIX HHBECTULIMOHHBIX (POHIIOB B PacyeTe HA OJIHY AKIIUIO,
yrBepkaeHHbIM NTpukazoM @CDP Poccuu ot 15.06.2005 Ne 05-21/n3-1 (nanee — [onoxxenue).

2. Hacrosmume [lpaBuia onpenensioT TOPSIOK ONPEISICHUS] CTOMMOCTH aKTHBOB W BEIIMYHHBI
0053aTeNLCTB, TOJUICKAIMX WCIOTHCHHIO 32 CYET YyKa3aHHBIX AaKTUBOB, TMEPUOJUIHOCTH
NPOBE/ICHUS OICHIIUKOM (DOHIa OIEHKH CTOMMOCTH UMYIIECTBa (OHA, TOUICKAIIETO OICHKE,
HAUMEHOBAHHS POCCHICKHIX OPTraHU3aTOPOB TOPTOBJIM HA PBIHKE IICHHBIX OyMar, 1o pe3yJbTraTamMm
TOPTOB y KOTOPBIX OINPEIENISIOTCS MPU3HABaeMble KOTHPOBKH IICHHBIX Oymar, mpaBuja BhIOOpa
TaKUX OPTaHW3aTOPOB TOPTOBIM HA pBIHKE IICHHBIX OyMmar, HaWMEHOBAaHUS HWHOCTPAHHBIX
(OHIOBBIX OHMpK, MO pe3yJbTaTaM TOPIOB HAa KOTOPBIX ONPEAECISICTCS IICHA 3aKPBITHUS PhIHKA
[IEHHBIX OyMar MHOCTPAaHHBIX dMUTCHTOB, MpaBWJIa BHIOOpPA TaKMX (POHIOBBIX OWpPK, a TaKKe
CTaBKH JTUCKOHTUPOBAHMS OCTABIIMXCS IIATEKEH MO JCHEKHBIM TPEOOBAHUSM, COCTABIISIONINM
aKTUBBI POHJIA.

3. CTouMMOCTH aKTHBOB (DOHI[a OnpeaAcIsICTCA KaK CyMMa ACHCKHBIX CPpCACTB Ha CUYETaX U BO
BKJIaJaX H OHGHO‘IHOfI CTOUMOCTH HHOTO HUMYIICCTBA, COCTABJIAKOLICTO YKA3dHHBIC A4KTHUBBI,
KOTOpas onnpeaAcsi€TCa B COOTBETCTBUH C ITonoxenueM.

4. TlopsiaoK OmpeneieHHs] BETUYHHBI 00s3aTeIbCTB, MOJICKAINMUX HCIIOTHCHHUIO 32 CUYET aKTHBOB
®onpa, ycranosieH IlonoxenueMm.

5. TlepuoanvHOCTH HPOBEICHNUS OLCHIIMKOM DOH/IA OLICHKH CTOMMOCTH MUMYILECTBA, TIO/IIKAIIETO
OLICHKE, — TIPH ITPUOOPETCHNH UMYIIECTBA, OJIEKAIIETO OIIEHKE, a TAaK)Ke HEe Pexe OJJHOTOo pasa
B TOJ, €CIM HWHas NEPUOAMYHOCTh HE YCTAaHOBJICHA HOPMATUBHBIMH MPAaBOBBIMU AaKTaMH
(denepanbHOro OpraHa UCIOJIHUTEIBHON BJIACTH MO PHIHKY LIEHHBIX Oymar, Mpu 3TOM OLIEHOYHAas
CTOMMOCTh UMYII[ECTBA NPU3HAETCSI PAaBHOM MTOTOBOW BEJIMYMHE CTOMMOCTH 3TOTO MMYIIECTBA,
coziepkareiicss B oryere 00 OIEHKE, €CII C JIaThl COCTABICHHs YKa3aHHOTO OTYeTa OICHIIVKA
IpOILIO He OoJjiee MIEeCTH MECSIIEB.

6. OueHoYHas CTOMMOCTb IIEHHBIX OyMmar, JOIMYIIEHHBIX K TOpraM POCCUHCKHUM OpPraHH3aTOPOM
TOPrOBJIM Ha PBIHKE LIEHHBIX OyMmar, 3a MCKJIIOYEHHEM OOJUIaluii BHEIIHUX OOJMTalMOHHBIX
3aiiMoB P®, mpusHaeTcs paBHOM MX MPU3HABAEMOW KOTUPOBKE, ONPENEIECHHON CIEAYIOIIUMHU
OpraHU3aTOpaMH TOPTOBIIK:

6.1. 3akpeiToe aknHoHEpHOE 001IecTBO «DoHToBas Oupxka MMBDB»
6.2. OTtkpsITOC aKIMOHEpHOE 001IecTBO «MockoBckas bupxxa MMBB-PTC»
6.3. OtkpsITOe akImoHepHoe 00mecTBo «CaHkT — [lerepOyprcekas OupIkay.

7. O1eHOYHasi CTOMMOCTb aKIIM HHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB U OOIUralluii ”HOCTPaHHbBIX
KOMMEPUECKUX OpraHu3aluii, MPOILIEANUX MPOIEeAypy JTUCTHHTa Ha WHOCTpPaHHOW (OHIOBOM
Ooupske (3a UCKIIFOYCHHEM €BPOOOITUTAIINI ), MPU3HACTCS PABHOM 1IEHE 3aKPBHITHS PhIHKA IICHHBIX
OyMar mo WTOTaM IOCJIEIHEro TOProBOrO JIHA Ha yKa3aHHOH (HOHMOBOI Oupxke mepes AaToi
OTpe/IeNICHUs] WX OIEHOYHOW CTOMMOCTH, OIpPEACICHHOW Ha BCEX TOPTOBBIX ILIOMIAJIKAX,
BXOJIAIIUX B TPYIIIBI CICAYIOIIUX OPTaHU3aTOPOB TOPTOBIIH:

1) Amepuxkanckas ponmoBas Oupxka (American Stock Exchange);

2) 'onkonrckas pougosas 6upska (Hong Kong Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Upnanackas Gpoumosas oupska (Irish Stock Exchange);

5) Ucnanckas goumosas oupxa (BME Spanish Exchanges);

6) Utanesauackas hongoBas ouprka (Borsa Italiana);

7) Kopeiickas 6upxa (Korea Exchange);

8) Jlonmonckas gonmosas 6upska (London Stock Exchange);



10.

11.

12.

9) JIroxcemOyprekast pongosast oupska (Luxembourg Stock Exchange);
10) Hacnak (Nasdaq);

11) Hemenkas ¢ponmoBas 6upxka (Deutsche Borse);

12) Hito-Mopkckas dongoas 6upxa (New York Stock Exchange);

13) Toxkuiickas ¢pongoBas oupska (Tokyo Stock Exchange Group);

14) ®onposas 6upska Toponrto (Toronto Stock Exchange, TSX Group);
15) ®onnosas 6upsxa Iseitapun (Swiss Exchange);

16) [lanxatickas ¢ponaoBas oupxka (Shanghai Stock Exchange).

B ciyuae, ecnu ykasaHHbIE IIEHHbIE Oymard MpoOIUTH MPOLEAYPY JUCTUHTA HA JABYX WIH
Oonee MHOCTpaHHbIX (OHJOBBIX OHp)KaX, IO MTOraM IIOCIEAHEr0 TOProBOro JHS Ha
MHOCTpaHHOU (OHIOBOM OMpIKe, B LETAX ONPEIEICHUS OLIEHOYHON CTOMMOCTH BBIOMPAETCS:

bupxa, Ha KOTOpOH B wMHTepecax ympasistouieii kommanuu JI.Y. @Donga Obuia
OCYILECTBJIEHA MOCJIEAHSSI MO0 BPEMEHHU CJeKa KYIUIM-NPOJaKH yKa3aHHBIX LIEHHBIX Oymar B
TE€YEHHUE TOPrOBOI'O JHS

CraBka (CTaBKM) JIUCKOHTHPOBAHHS OCTaBIIMXCA IUIATEKEHW IO JICHEKHBIM TPEOOBaHUSIM,
COCTaBJISIOUINM aKTHUBBI MTA€BOI0 MHBECTHIIMOHHOTO (DOH/IA, HE YCTAaHABIMBACTCS, TaK KaK TaKUe
JICHE)KHBIC TPEOOBaHUS HE MOT'YT COCTaBIISTh aKTUBBI DoHIA.

HpeBI)IHleHI/Ie q)aKTI/I‘-ICCKI/I MOHECEHHBIX 34 OTYCETHBIM roa pacxoaoB Had MaKCHUMAJIbHBIM
pasMepoM pacxoA0B, IMPEIyCMOTPEHHBIX IpaBWIaMHU JOBEPUTENBHOTO YyrpasieHus PoHpa,
BO3MeEUIaeTCsd YIpPaBIsAOIIEd KOMIIAHUEH 3a CUeT CBOMX COOCTBEHHBIX CPEICTB U IOJIEKUT
OTPAKEHHUIO B COCTaBe AECOMTOPCKOM 3aJ0JDKEHHOCTH HPU NEPBOM ONPEACICHUH CTOUMOCTH
YHUCTBIX aKTUBOB (1)0HI[21 B roay, CJICAyromuM 3a OTYCTHBIM.

[Ipu omnpeneneHun pe3epBa TMPEACTOSIIMX PACXOJOB HA BBIIATY BO3HATPAXKICHUS
VYnpasisomei KoMIIaHUH, CIIeHATU3UPOBAHHOMY JIEMIO3UTAPUIO, ayJUTOPY, OLIEHIIIUKY aeBOro
MHBECTHIIMOHHOTO (OHAA, W JIMIYy, OCYIIECTBISAIONIEMY BEICHHE peecTpa BIaJeIbIICB
MHBECTULIMOHHBIX TIa€B I1a€BOT0 HMHBECTUIMOHHOIO (hOHMA, B Cilydyae BCTYIUIGHHS B CHITY
M3MEHEHHH U JIOTIOTHEHUH B MpaBHJIa TOBEPUTEIHHOTO yripaBiieHust DOHIOM B 4aCTH H3MEHEHUS
pasMepa BO3HArpakKJAeHHs YKa3aHHBIM BBIIIE JIUIAM, pacueTHas BEJIMYMHA BO3HATPaKICHUS
JOJDKHA OTPEIENSAThCS TPOTIOPIMOHATIBHO YHWCITYy JIHEH, B TEYEHHE KOTOPBIX JeHCTBOBAI
COOTBETCTBYIOLIMM pa3mMep BO3HarpaxJaeHuss (Ha OCHOBAaHUM JEHCTBOBAaBIIMX IPABHI
JIOBEPUTEIIHOTO yIIpaBieHUus (GOHIA0M).

[Ipu pacuere OLIEHOYHOH CTOMMOCTH IEHHBIX Oymar, Npu3HaBaeMas KOTHPOBKA IO JAHHBIM
OpraHu3aTopa TOPrOBJIM MCIIONB3YETCS C TEM KOJIMYECTBOM 3HAKOB IIOCIE 3aIsiTOW, KOTOpOE
00BSBIISIET OPraHU3aTOpP TOPTOBIIH.

CTOMMOCTh YHMCTBIX aKTHBOB (1)OH)13, B TOM YHUCJIC CpE€AHECTOA0BAsA CTOMMOCTDb YUCTBIX AKTHUBOB,
ONpCACIIAICTCA B pYGJ'IHX C TOYHOCTBIO 1O ABYX 3HAKOB ITOCJIC 3aIITOl 1o cocTosHMIO Ha 2(0) 9acoB
MOCKOBCKOI'0O Bp€MCHHU B COOTBETCTBUH C ITonoxenneM.



