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1. IlpaBuna ompenencHHss CTOMMOCTH AaKTHBOB 3aKpbITOTO IA€BOr0 WHBECTUIIMOHHOTO (OHAA
HeABMKUMOCTH «KBaHT» (nanee — @OH/T) U BEIMYUHBI 00513aTENIbCTB, MOJJICKAINX UCIIOTHEHUIO
3a CUeT yKa3aHHBIX akTUBOB, Ha 2016 rox (manee — [IpaBuna) pazpaboTaHbl B COOTBETCTBHH C
[TonokeHneM O MOPSIAKE U CPOKAX ONpEeAeNIeHUS] CTOMMOCTH YHCTBHIX aKTHBOB aKIMOHEPHBIX
MHBECTUIIMOHHBIX ()OHJOB, CTOMMOCTH YHUCTHIX AKTHBOB IACBBIX WHBECTUIIMOHHBIX (OHIIOB,
pacueTHOW CTOMMOCTH WHBECTUIMOHHBIX IaeB MaeBbIX HHBECTHIIMOHHBIX (OHIOB, a TaKke
CTOMMOCTH YUCTHIX aKTUBOB aKIIMOHEPHBIX WHBECTHIIMOHHBIX (POHJIOB B pacyeTe Ha OJIHY aKIIUIO,
yrBepkaeHHBIM ITpukazoM @CDP Poccuu ot 15.06.2005 Ne 05-21/m3-1 (manee — [onoxxenue).

2. Hacrosmume [lpaBuia onpenensioT TOPSIOK ONPEISICHUS] CTOMMOCTH aKTHBOB W BEIIMYHHBI
00513aTeNBCTB, TOJUICKAIMX WCIOTHEHHIO 3a CYET YyKa3aHHBIX aKTHBOB, MEPHOAMYHOCTH
NPOBE/ICHUS OICHIIUKOM (DOHIa OIEHKH CTOMMOCTH UMYIIECTBa (OHA, TOUICKAIIETO OICHKE,
HAUMEHOBAHUS POCCHMCKHMX OPTraHW3aTOPOB TOPTOBJIM HA PBIHKE IICHHBIX OyMar, Mo pe3yJbTaTam
TOPTOB y KOTOPBIX OIPEIENISIOTCS MPU3HABaeMbIe KOTHPOBKH IICHHBIX Oymar, ImpaBmja BeIOOpa
TaKUX OPTaHW3aTOPOB TOPTOBIM HA pBIHKE IICHHBIX OyMmar, HaWMEHOBAaHUS HWHOCTPAHHBIX
(OHIOBBIX OHMpK, MO pe3yabTaTaM TOPTOB HAa KOTOPBIX OINPEIENSICTCS IICHa 3aKpPBITHUS PHIHKA
[IEHHBIX OyMar MHOCTPAaHHBIX dMUTCHTOB, MpaBWJIa BHIOOpPA TaKMX (POHIOBBIX OWpPK, a TaKKe
CTaBKH JTUCKOHTUPOBAHMS OCTABIIMXCS IIATEKEH MO JCHEKHBIM TPEOOBAHUSM, COCTABIISIONINM
aKTUBBI POHJIA.

3. CTouMMOCTH aKTHBOB (DOHIla OMpCACIACTCA KaK CyMMa ACHCKHLBIX CPCIACTB Ha CUCTAX U BO
BKJIaJaX H OHGHO‘IHOfI CTOUMOCTH HHOTO HUMYIICCTBA, COCTABJIAKOLICTO YKA3dHHBIC A4KTHUBBI,
KOTOpas ornpeaAcsi€TCa B COOTBETCTBUH C Ilonoxenuem.

4. Tlopsaok ompeleneHHus] BETUYHHBI 005S3aTeIbCTB, MOJICKAIINX HCIIOJIHCHUIO 32 CYET aKTHBOB
®onpa, ycranosieH IlonoxenueMm.

5. TlepuoanvHOCTH HPOBEICHNUS OLCHIIMKOM DOH/IA OLICHKH CTOMMOCTH MUMYILECTBA, TIO/IIKAIIETO
OLICHKE, — TIPH ITPUOOPETCHNN UMYIIECTBA, MOJISKAIIETO OIIEHKE, a TaK)Ke HE Pexe OJJHOTO pasa
B IOJITOJIa, €CIM WHAs TIEPHOAWYHOCTh HE YCTAHOBIICHa HOPMATHUBHBIMH IIPABOBBIMH aKTaMH
(denepanbHOro OpraHa UCIOJIHUTEIBHON BJIACTH MO PHIHKY LIEHHBIX Oymar, Mpu 3TOM OLIEHOYHAas
CTOMMOCTh UMYIIIECTBA MPU3HACTCS PAaBHOH MTOTOBOW BEIMYMHE CTOMMOCTH STOTO MMYIIECTBA,
coziepkareiicss B oryere 00 OIEHKE, €CIIU C JIaThl COCTABJICHHS YKa3aHHOTO OTYeTa OIICHIIMKA
IpOILIO He OoJjiee MIEeCTH MECSIIEB.

6. OueHoYHas CTOMMOCTb IIEHHBIX OyMmar, JOIMYIIEHHBIX K TOpraM POCCUHCKHUM OpPraHH3aTOPOM
TOPrOBJIM Ha PBIHKE LIEHHBIX Oymar, 3a MCKJIIOYEHHWEM OOJUraluii BHEIIHUX OOJMTalMOHHBIX
3aiiMoB P®, mpusHaeTcs paBHOW MX IPHU3HABAEMON KOTHUPOBKE, OIPEIEICHHON CIEAYIOLIUMHU
OpraHU3aTOpaMH TOPTOBIIK:

6.1. 3akpeiToe aknHoHEpHOE 001IecTBO «DoHToBas Oupxka MMBDB»
6.2. IlybnmaHoe aknmonepHoe obmiecTBo «MockoBckas bupxxa MMBB-PTCy»
6.3. Ilyomumunoe akimonepHoe o0miecTBo «CankT — [lerepOyprekas Oupikay.

7. O1eHOYHAasi CTOMMOCTb aKIIM HHOCTPAHHBIX aKI[MOHEPHBIX OOIIECTB U O0IUraluii ”HOCTPaHHBIX
KOMMEPUECKHX OpraHu3allii, MPOILIEANIUX MPOIEAYPY JUCTUHTa Ha MHOCTPAHHOW (HOHIOBOIA
Ooupske (3a UCKIIFOYCHHEM €BPOOOITUTAIINI ), MPU3HACTCS PABHOM 1IEHE 3aKPBHITHS PhIHKA IICHHBIX
OyMar Mo WTOTraM IOCJIEIHEro TOProBOTO JIHS Ha yKa3aHHOU (OHAOBOH Owpxke mepen AaToi
OTpe/ICNICHUs] WX OIEHOYHOW CTOMMOCTH, OIPEACICHHOW Ha BCEX TOPTOBBIX IUIOMIAIKAX,
BXOJIAIIUX B TPYIIIBI CICAYIOIIUX OPTaHU3aTOPOB TOPTOBIIH:

1) Amepuxkanckas ponmoBas Oupxka (American Stock Exchange);

2) l'onkonrckas pougosas 6upska (Hong Kong Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Upnanackas Gpoumosas oupska (Irish Stock Exchange);

5) Ucnanckas goumosas oupxa (BME Spanish Exchanges);

6) Utanesauackas hongoBas ouprka (Borsa Italiana);

7) Kopeiickas 6upxa (Korea Exchange);

8) Jlonmonckas gonmosas 6upska (London Stock Exchange);



10.

11.

12.

13.

9) JIroxcemOyprekast pongosast Oupska (Luxembourg Stock Exchange);
10) Hacnak (Nasdaq);

11) Hemenkas ¢ponmoBas 6upxka (Deutsche Borse);

12) Hito-Mopkckas dongoas 6upxa (New York Stock Exchange);

13) Toxkuiickas ¢pongoBas oupska (Tokyo Stock Exchange Group);

14) ®onposas 6upska Toponrto (Toronto Stock Exchange, TSX Group);
15) ®onnosas 6upsxa Iseitapun (Swiss Exchange);

16) [lanxatickas ¢ponaoBas oupxa (Shanghai Stock Exchange).

B cnyuae, ecnu ykazaHHbIE LIEHHblE OyMaru MpoLUIM MPOLEAYpY JIMCTUHIA Ha JABYX WIIHU
Oonee MHOCTpaHHbIX (OHJOBBIX OHp)KaX, IO MTOraM IIOCIEAHEr0 TOProBOro JHS Ha
MHOCTpaHHOHU (OHIOBOM OMpKe, B IEAX ONPEIEICHUS OLIEHOYHOH CTOMMOCTH BBIOMPACTCS:

bupxa, Ha KOTOpOH B wMHTepecax ympasisomed komnanuu JI.Y. ®ongma Obiia
OCYILECTBJIEHA MOCJIEAHSSI MO0 BPEMEHHU CJeKa KYIUIM-NPOJaKH yKa3aHHBIX LIEHHBIX Oymar B
TE€YEHHUE TOPrOBOI'O JHS

CraBka (CTaBKM) JIUCKOHTHPOBAHHS OCTaBIIMXCA IUIATEKEHW IO JICHEKHBIM TPEOOBaHUSIM,
COCTaBJISIOUINM aKTHUBBI MIA€BOT0 MHBECTUIIMOHHOTO ()OH/A, HE YCTaHABIMBACTCS, TaK KaK TaKUe
JICHE)KHBIC TPEOOBaHUS HE MOT'YT COCTaBIISTh aKTUBBI DoHIA.

HpeBI)IHleHI/Ie q)aKTI/I‘-ICCKI/I MOHECEHHBIX 34 OTYCETHBIM roa pacxoaoB Had MaKCHUMAJIbHBIM
pasMepoM pacxoA0B, IMPEIyCMOTPEHHBIX MpaBWJIaMH JOBEPUTENBHOTO YyrpasieHus PoHna,
BO3MeEUIaeTCsd YIpPaBIsAOIIEd KOMIIAHUEH 3a CUeT CBOMX COOCTBEHHBIX CPEICTB U IOJIEKUT
OTPAKEHHUIO B COCTaBe AECOMTOPCKOM 3aJ0JDKEHHOCTH HPU NEPBOM ONPEACICHUH CTOUMOCTH
YHUCTBIX aKTUBOB (1)0HI[21 B roay, CJICAyromuM 3a OTYCTHBIM.

[Ipu ompeneneHuHn pe3epBa TNPEACTOSIIUX PACXOJOB HA  BBHIUIATY BO3HATPAKICHUS
VYnpasisomei KoMIIaHUH, CIIeHATU3UPOBAHHOMY JIEMIO3UTAPUIO, ayJUTOPY, OLIEHIIIUKY aeBOro
MHBECTHIIMOHHOTO (OHAA, W JIMIYy, OCYIIECTBISAIONIEMY BEICHHE peecTpa BIaJeIbIICB
MHBECTULMOHHBIX TIa€B I1a€BOT0 HMHBECTHUIIMOHHOTO (OHJA, B cCllyyae BCTYIUIEHHUS B CHILY
M3MEHEHHH U JIOTIOTHEHUH B MpaBHJIa TOBEPUTEIHHOTO yripaBiieHust DOHIOM B 4aCTH H3MEHEHUS
pasMepa BO3HArpakKJAeHHs YKa3aHHBIM BBIIIE JIUIAM, pacueTHas BEJIMYMHA BO3HATPaKICHUS
JOJDKHA  OTPEIEINATHCS TPOTOPLUMOHANBHO YHWCIy JHEH, B TEYEHHWE KOTOPBIX JIEeHCTBOBAI
COOTBETCTBYIOLIMM pa3mep BO3HAarpaxaeHus: (Ha OCHOBAaHUM [JEHCTBOBABIIMX IPABHI
JIOBEPUTEIIHOTO yIIpaBieHUus (GOHIA0M).

[Ipu pacuere OLIEHOYHOH CTOMMOCTH IEHHBIX Oymar, Npu3HaBaeMas KOTHPOBKA IO JAHHBIM
OpraHu3aTopa TOPrOBJIM MCIOJNB3YETCA C TEM KOJIHMYECTBOM 3HAKOB IIOCIE 3aIsTOH, KOTOpPOE
00BSBIISIET OPraHU3aTOpP TOPTOBIIH.

CTOMMOCTh YHMCTBIX aKTHBOB q)OHHa, B TOM YHUCJIC CpE€AHECTOA0BAsA CTOMMOCTDb YUCTBIX AKTHUBOB,
ONpCACIIAICTCA B pYGHSIX C TOYHOCTBIO 1O ABYX 3HAKOB ITOCJIC 3aIITOl 1o cocTosHMIO Ha 2(0) 9acoB
MOCKOBCKOI'0O Bp€MCHHU B COOTBETCTBUH C ITonoxenuem.

[IpaBmia OyayT mpHBENEHBI B COOTBETCTBHE C TpeOoBaHMsMHU YkazaHus banka Poccun «O0
OTpeJIeIEHUN CTOMMOCTH YUCTBIX aKTMBOB WHBECTULMOHHBIX (DOHJIOB, B TOM YHCIIE O MOPSJIKe
pacuera CpeIHEroJ0BOil CTOMMOCTH YHMCTHIX aKTHBOB IA€BOT0 HMHBECTULIMOHHOrO (oHAa U
YUCTBIX AKTHUBOB  AKIIMOHEPHOTO  WHBECTHMLUHMOHHOTO  (OHAA, PACUETHOW  CTOMMOCTH
MHBECTUIIMOHHBIX TIaeB TMaeBbIX WMHBECTULHMOHHBIX (OHJIOB, CTOMMOCTH HMYILECTBA,
IIEPEJaHHOrO0 B OIUIaTy MHBECTHIMOHHBIX maeB» Ne 3758-Y ot «25» aBrycra 2015 roma He
no3nHee 24 nexadps 2015 rona.



